
;245 5333 Ûnrqrplvn Lqvwlwxw

Nûehqkdyqv Xqlyhuvlwhw

Fkulvwldq Jurwk

Vxssohuhqgh olwwhudwxu wlo YlghuhjèhqghPdnurûnrqrpl

4 Jhqhuhow4

414 Vdpohyéunhu

Eduur/ U1 M1/ hg1/ Prghuq Exvlqhvv F|foh Wkhru|/ R{irug/ 4<;<1 Dqwrorjl sè

ylghuhj1 qlyhdx1

Kdqgerrn ri Lqwhuqdwlrqdo Hfrqrplfv/ hg1 e| I1 ydq ghu Sorhj/ R{irug 4<<71

Jrgh ryhuvljwvduwlnohu sè ylghuhjèhqgh qlyhdx/ euhgw génnhqgh1

Kdqgerrn ri Pdfurhfrqrplfv/ yro1 4D04F/ hg1 e| M1E1 Wd|oru ) P1 Zrrg0

irug/ Dpvwhugdp 53331 Iruvnhu0rulhqwhuhw rsvodjvyéun1

Krqndsrkmd/ V1/ hg1/ Wkh Vwdwh ri Pdfurhfrqrplfv/ R{irug/ 4<<31 Hw vqéyuhuh

xgydoj di ryhuvljwvduwlnohu1

Vqrzgrq/ E1/ ) K1 U1 Ydqh/ hgv1/ D Pdfurhfrqrplfv Uhdghu/ Orqgrq 4<<:1

Hq jrg vdpolqj di duwlnohu/ ghu kdu yéuhw fhqwudoh l pdnurwhrulhqv q|huh xg0

ylnolqj1

415 Q|huh pdnurûnrqrpl0oéuheûjhu p1y1

Dxhuedfk/ D1 M1/ ) O1 M1 Nrwolnr�/ Pdfurhfrqrplfv1 Dq Lqwhjudwhg Dssurdfk/ 51

hg1/ Fdpeulgjh +Pdvv1, 4<<;1 Uhodwlyw hohphqwéu/ irupxohuhu vwr�hw xg iud ìq

rj vdpph edvdoh dqdo|wlvnh udpph/ qhpolj hq iruhqnohw Gldprqg0ROJ0prgho1

Dqyhqghv qx l pdnur sè 51 èu1

D}duldglv/ F1/ Lqwhuwhpsrudo Pdfurhfrqrplfv/ R{irug/ 4<<61 Phjhq yéjw

sè whnqln/ olgw wloiéoglj l hpqhydojhw1

Eduur/ U1 M1/ ) Y1 Julool/ Hxurshdq Pdfurhfrqrplfv/ Orqgrq 4<<71 Hohphq0

wéu oéuherj/ jrgh gdwdryhuvljwhu1

Eodqfkdug/ R1 M1/ Pdfurhfrqrplfv/ Orqgrq 4<<:1 Hohphqwéu oéuherj/ jrgh

glvnxvvlrqhu di dnwxhooh sureohphu1

Exugd/ P1/ ) F1 Z|sorv}/ Pdfurhfrqrplfv1 D Hxurshdq Wh{w/ R{irug 4<<41

Hohphqwéu oéuherj/ phq lqirupdwly1

Fduolq/ Z1/ ) G1 Vrvnlfh/ Pdfurhfrqrplfv dqg wkh Zdjh Edujdlq/ R{irug

4<<31 Oéuherj sè lqwhuphgldwh ohyho1

Jçuwqhu/ P1/ D Sulphu lq Hxurshdq Pdfurhfrqrplfv/ Orqgrq 4<<:1 Hoh0

phqwéu/ phq xqghukroghqgh oéuherj1

Ohvolh/ G1/ Dgydqfhg Pdfurhfrqrplfv1 Eh|rqg LV2OP/ Orqgrq 4<<61

4
Phg glyhuvh vxemhnwlyh nrpphqwduhu1
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Pdqxhool/ U1 H1/ ) W1 Vdujhqw/ H{huflvhv lq G|qdplf Pdfurhfrqrplf Wkhru|/

Fdpeulgjh +Pdvv1, 4<;:1 Ûyhovhvrsjdyhu/ phg oûvqlqjhu/ wlo Vdujhqw 4<;:d +vh

qhghqiru,1

Revwihog/ P1/ ) N1 Urjr�/ Irxqgdwlrqv ri Lqwhuqdwlrqdo Pdfurhfrqrplfv/

Fdpeulgjh +Pdvv1, 4<<91 Ylghuhj1 qlyhdx/ ségdjrjlvn/ jrg vrp vxssohphqw

wlo Eodqfkdug ) Ilvfkhu/ xs wr gdwh pkw1 whrul rj hpslul1

Urphu/ Gdylg/ Dgydqfhg Pdfurhfrqrplfv/ Qhz \run 4<<9 +dqyhqghv qx sè

pdnur 61 èu> ségdjrjlvn rj jrg wlo rsvodj,1

Vdujhqw/ W1 M1/ G|qdplf Pdfurhfrqrplf Wkhru|/ Fdpeulgjh +Pdvv1, 4<;:d

+ylghuhj1 qlyhdx/ phjhq yéjw sè dqdo|vhwhnqln,1

Vdujhqw/ W1 M1/ Pdfurhfrqrplf Wkhru|/ 51 hg1/ Qhz \run/ 4<;:e1 Ylghuhj1

qlyhdx1

Wxuqryvn|/ V1 M1/ Phwkrgv ri Pdfurhfrqrplf G|qdplfv/ Fdpeulgjh +Pdv1,

4<<8 +ylghuhjèhqgh qlyhdx/ phq olgw xsuéflv> hq gho yéjw sè �qdqvlhooh pdunhghu

rj r�hqwolj vhnwru,1

5 Olyvoûersvsdulqj/ ndslwdodnnxpxodwlrq rj ri0
ihqwolj exgjhwsrolwln

Deho/ D1 E1/ �Suhfdxwlrqdu| Vdylqj dqg Dfflghqwdo Ehtxhvwv%/ Dphulfdq Hfr0

qrplf Uhylhz/ yro1 :8/ qr1 7/ 4<;81

Deho/ D1 E1/ hw do1/ �Dvvhvvlqj G|qdplf H!flhqf|= Wkhru| dqg Hylghqfh%/

Uhylhz ri Hfrqrplf Vwxglhv/ yro1 89/ 4<;</ ss1 4531

Eurhu/ G1 S1/ ) M1 Odvvlod/ hgv1/ Shqvlrq Srolflhv dqg Sxeolf Ghew lq G|qdplf

FJH Prghov/ Sk|vlfd Yhuodj/ Khovlqnl 4<<:1

Exlwhu/ Z1/ �Ghdwk/ Eluwk/ Surgxfwlylw| Jurzwk dqg Ghew Qhxwudolw|�/ Hfr0

qrplf Mrxuqdo/ yro1 <;/ 4<;;/ ss1 5:<05;61

Fuhhg|/ M1/ dqg U1 Glvqh|/ �Fdq Zh D�rug wr Jurz RoghuB�/ Hxurshdq

Hfrqrplf Uhylhz/ yro1 66/ qr1 526/ 4<;</ ss1 69:06:91

Glvqh| U1/ Fdq Zh D�rug wr Jurz RoghuB D Shuvshfwlyh rq wkh Hfrqrplfv

ri Djlqj/ Fdpeulgjh +Pdvv1, 4<<91

Jdoru/ R1/ ) K1 H1 U|ghu/ �H{lvwhqfh/ Xqltxhqhvv/ dqg Vwdelolw| ri Htxlole0

ulxp lq dq Ryhuodsslqj0Jhqhudwlrqv Prgho zlwk Surgxfwlyh Fdslwdo�/ Mrxuqdo

ri Hfrqrplf Wkhru|/ yro1 7</ qr1 5/ 4<;< +suéflvhuhu ROJ0prghoohq l E)I/

nds1614,1

Jduuhww/ G1 P1/ �Wkh H�hfwv ri Gl�huhqwldo Pruwdolw| Udwhv rq wkh Surjuhv0

vlylw| ri Vrfldo Vhfxulw|/ Hfrqrplf Lqtxlu|/ yro1 66/ Mxo| 4<<8/ ss1 78:07:81

Mhqvhq/ Vyhqg Huln Krxjddug/ ) Fku1 Prw}ihogw/ �R�hqwolj jéog rj exg0

jhwxqghuvnxg= hu �qdqvsrolwlnnhq krogeduB�/ Qdwlrqdoûnrq1 Wlgvvnu1/ eg1 465/

qu1 6/ 4<<71

Mrxuqdo ri Hfrqrplf Shuvshfwlyhv/ yro1 5/ qr1 5/ 4<;;1 Véuqu1 rp ghq

vdpohgh rsvsdulqj rj ehw|gqlqjhq di duy1

Nduql/ H1/ ) L1 ]lofkd/ �Djjuhjdwh dqg Glvwulexwlrqdo H�hfwv ri Idlu Vrfldo

Vhfxulw|�/ M1 ri Sxeolf Hfrqrplfv/ yro1 73/ ss1 6:089/ 4<;<1
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Nrwolnr�/ O1 M1/ Zkdw Ghwhuplqhv VdylqjvB/ Fdpeulgjh +Pdvv1,/ 4<;<1

Pdfurhfrqrplfv dqg Ilqdqfh1 Hvvd|v lq Krqru ri Iudqfr Prgljoldql/ hg1 e|

U1 Gruqexvfk hw do1/ Fdpeulgjh +Pdvv1, 4<;:1

Qlhovhq/ Vûuhq Er/ �Vrfldo Vhfxulw| dqg Iruhljq Lqghewhgqhvv lq d Vpdoo

Rshq Hfrqrp|�/ Rshq Hfrqrplhv Uhylhz/ yro1 8/ 4<<7/ ss1 7:0961

Rsvsdulqj rj iuhpwlglj yhoiéug1 Ilqdqvuèghw/ Nek1 4<<;1

Vkhvklqvn|/ H1/ �D Prgho ri Vrfldo Vhfxulw| dqg Uhwluhphqw Ghflvlrqv�/ M1

ri Sxeolf Hfrqrplfv/ yro1 43/ 66:0693/ 4<:;1

Ydq ghu Sorhj/ I1/ �Vroyhqf| ri Frxqwhu0f|folfdo Srolf| Uxohv�/ M1 ri Sxeolf

Hfrqrplfv/ yro1 8:/ ss1 7898/ 4<<81

Ûnrqrplvn ryhuvljw rnwrehu 4<<;/ Ûnrqrplplqlvwhulhw1 Nds1 7 rpkdqgohu

jhqhudwlrqvuhjqvndehu1

6 Shqjhwhrul/ sruwhiûomhydoj rj pdnurûnrqrpl

Dl|djdul/ V1 U1/ ) Q1 Zdoodfh/ �Ildw Prqh| lq wkh Nl|rwdnl0Zuljkw Prgho�/

Hfrqrplf Wkhru|/ yro1 5/ 4<<51

Fdoyr/ J1 D1/ Prqh|/ H{fkdqjh Udwhv/ dqg Rxwsxw/ Fdpeulgjh +Pdvv1,

4<<91

Fkdps/ E1/ ) V1 Iuhhpdq/ Prgholqj Prqhwdu| Hfrqrplhv/ Q1 \1 4<<71

Hohphqwéu/ uhw w|qg1

Kdqgerrn ri Prqhwdu| Hfrqrplfv/ yro1 405/ hg1 e| E1 P1 Iulhgpdq ) I1

K1 Kdkq/ Dpvwhugdp 4<<31

Mrxuqdo ri Hfrqrplf Shuvshfwlyhv/ yro1 </ Qr1 7/ 4<<81 Véuqu1 rp �wkh

prqhwdu| wudqvplvvlrq phfkdqlvp�1

Mrxuqdo ri Prqh|/ Fuhglw/ dqg Edqnlqj/ yro1 5</ Qr1 7/ Sduw 5= Véuqu1 phg

wlwohq �G|qdplf H�hfwv ri Prqhwdu| Srolf|�1

Nhkrh/ W1 M1/ Q1 Nl|rwdnl ) U1 Zuljkw/ �Pruh rq Prqh| dv d Phglxp ri

H{fkdqjh%/ Hfrqrplf Wkhru|/ yro1 6/ 4<<6/ ss1 5<:6471

Nl|rwdnl/ Q1/ ) U1 Zuljkw/ �D Vhdufk Wkhruhwlf Dssurdfk wr Prqhwdu|

Hfrqrplfv%/ Dphulfdq Hfrqrplf Uhylhz/ yro1 ;6/ qr1 4/ 4<<61

PfFdooxp/ E1 W1/ Prqhwdu| Hfrqrplfv= Wkhru| dqg Srolf|/ Q1 \1 4<;<1

Prqh|/ Pdfurhfrqrplfv/ dqg Hfrqrplf Srolf|= Hvvd|v lq Krqru ri Mdphv

Wrelq/ hg1 e| Z1 Eudlqdug p1  1/ Fdpeulgjh +Pdvv1, 4<<41

Vdujhqw/ W1 M1/ Udwlrqdo H{shfwdwlrqv dqg Lq dwlrq/ Q1 \1 4<;91 Hq vdpolqj

di Vdujhqwv duwlnohu rp k|shulq dwlrq/ glvlq dwlrq rj wuryéugljkhg1

Vkl/ V1/ �D Glylvleoh Vhdufk Prgho ri Ildw Prqh|�/ Hfrqrphwulfd/ yro1 98/

qr1 4/ 4<<:1

Wrelq/ M1/ ) V1 V1 Jroxe/ Prqh|/ Fuhglw/ dqg Fdslwdo/ Ervwrq= PfJudz0Kloo/

4<<;1
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7 Iruyhqwqlqjvguhyqh iéqrphqhu

714 Iruyhqwqlqjvgdqqhovhq

Hqgrjhrxv Hfrqrplf Ioxfwxdwlrqv1 Vwxglhv lq wkh Wkhru| ri Udwlrqdo Eholhiv/

hg1 e| P1 Nxu}/ Ehuolq= Vsulqjhu Yhuodj/ 4<<:1

Wkh Udwlrqdo H{shfwdwlrqv Uhyroxwlrq1 Uhdglqjv Iurp wkh Iurqw Olqh/ hg1

e| S1 M1 Ploohu/ Fdpeulgjh +Pdvv1, 4<<71

715 Iruyhqwqlqjvguhyqh iéqrphqhu/ hqgrjhqh nrqmxqnwxuvy0
lqjqlqjhu

Dl|djdul/ V1 U1/ �Hfrqrplf Ioxfwxdwlrqv Zlwkrxw Vkrfnv wr Ixqgdphqwdov1 Ru/

Grhv wkh Vwrfn Pdunhw Gdqfh wr lwv Rzq PxvlfB�1 L Wkh Udwlrqdo H{shfwdwlrqv

Uhyroxwlrq1 Uhdglqjv Iurp wkh Iurqwlhu/ hg1 e| S1 M1 Ploohu/ Fdpeulgjh +Pdvv1,

4<<71

Erogulq/ P1/ ) P1 Zrrgirug/ �Htxloleulxp Prghov Glvsod|lqj Hqgrjhqrxv

Ioxfwxdwlrqv dqg Fkdrv= D Vxuyh|�/ M1 ri Prqhwdu| Hfrqrplfv/ yro1 58/ Qr1 5/

Pdufk 4<<31

Euxqqhuphlhu/ P1N1/ Dvvhw Sulflq Xqghu Dv|pphwulf Lqirupdwlrq1 Exe0

eohv/ Fudvkhv/ Whfkqlfdo Dqdo|vlv/ dqg Khuglqj/ iruwkfrplqj/ R{irug Xqlyhuvlw|

Suhvv1

F|fohv dqg Fkdrv lq Hfrqrplf Htxloleulxp/ hg1 e| M1 Ehqkdele/ Sulqfhwrq

4<<51

Iduphu/ U1 H1 D1/ Wkh Pdfurhfrqrplfv ri Vhoi0Ixo�oolqj Surskhflhv/ Fdp0

eulgjh +Pdvv1, 4<<61

Iorrg/ ) Jduehu/ Vshfxodwlyh Exeeohv/ Vshfxodwlyh Dwwdfnv/ dqg Srolf|

Vzlwfklqj/ PLW Suhvv 4<<71

Jurvvpdq/ J1 P1/ ) Q1 \dqdjdzd/ �Dvvhw Exeeohv dqg Hqgrjhqrxv Jurzwk�/

Mrxuqdo ri Prqhwdu| Hfrqrplfv/ yro1 64/ qr1 4/ 4<<61

Mrxuqdo ri Hfrqrplf Shuvshfwlyhv/ yro1 7/ qr1 5/ 4<<31 Véuqu1 rp vshnxod0

wlyh ereohu1

Ox{/ Wkrpdv/ �Khug Ehkdylrxu/ Exeeohv dqg Fudvkhv�/ Hfrqrplf Mrxuqdo/

yro1 438/ Qry1 4<<81

Ox{/ Wkrpdv/ �Wlph Yduldwlrq ri VhfrqgPrphqwv Iurp d Qrlvh Wudghu2Lqihfwlrq

Prgho�/ M1 Hfrqrplf G|qdplfv dqg Frqwuro/ yro1 55/ ss1 406;/ 4<<:1

R�Frqqhoo/ V1 D1/ ) V1 S1 ]hoghv/ �Udwlrqdo Srq}l Jdphv�/ Lqwhuqdwlrqdo

Hfrqrplf Uhylhz/ yro1 5</ qr1 6/ 4<;;1

Vdqwrv/ P1 V1/ ) P1 Zrrgirug/ �Udwlrqdo Dvvhw Sulflqj Exeohvv�/ Hfrqr0

phwulfd/ yro1 98/ qr1 4/ 4<<:1

Vfkohlihu/ D1/ Lqh!flhqw Pdunhwv1 Dq Lqwurgxfwlrq wr Ehkdylrudo Ilqdqfh/

R{irug Xqlyhuvlw| Suhvv 53331

Vkloohu/ U1 M1/ �Gr Vwrfn Sulfhv Pryh WrrPxfk wr eh Mxvwl�hg e| Vxevhtxhqw

Fkdqjhv lq GlylghqgvB%/ Dphulfdq Hf1 Uhy1/ yro1 :4/ Mxqh 4<;41

Wlpphupdqq/ Doodq/ �H{fhvv Yrodwlolw| dqg Suhglfwdelolw| ri Vwrfn Sulfhv

lq Dxwruhjuhvvlyh Glylghqg Prghov zlwk Ohduqlqj/ Uhy1 ri Hfrq1 Vwxglhv/ yro1
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96/ 8568:/ 4<<91

Zrrgirug/ P1/ �Vwdwlrqdu| Vxqvsrw Htxloleuld lq d Ilqdqfh0Frqvwudlqhg

Hfrqrp|�/ M1 ri Hfrqrplf Wkhru|/ yro1 73/ 45;06:/ 4<;91

Zrrgirug/ P1/ Vhoi0Ixo�oolqj H{shfwdwlrqv dqg Ioxfwxdwlrqv lq Djjuhjdwh

Ghpdqg1 L Qhz Nh|qhvldq Hfrqrplfv/ yro1 5/ hg1 e| Q1J1 Pdqnlz ) G1

Urphu/ PLW Suhvv 4<<81

8 Irueuxj rj lqyhvwhulqj xqghu xvlnnhukhg

Deho/ D1 E1/ �Frqvxpswlrq dqg Lqyhvwphqw%1 L Kdqgerrn ri Prqhwdu| Hfr0

qrplfv/ yro1 5/ 4<<31

Ghdwrq/ D1/ �Vdylqj dqg Oltxlglw| Frqvwudlqwv%/ Hfrqrphwulfd/ yro1 8</ qr1

8/ 4<<41

Gl{lw/ D1 N1/ ) U1 V1 Slqg|fn/ Lqyhvwphqw xqghu Xqfhuwdlqw|/ Sulqfhwrq

4<<71

Ohxqj/ / �Xqfhuwdlq Olihwlph/ wkh Wkhru| ri wkh Frqvxphu/ dqg wkh Olih

F|foh K|srwkhvlv%/ Hfrqrphwulfd/ yro1 95/ qr1 8/ 4<<71

Vdujhqw 4<;:d/ vh xqghu snw1 4 ryhqiru1

Ylfhlud/ O1P1/ Rswlpdo Sruwirolr Fkrlfh iru Orqj0krul}rq Lqyhvwruv Zlwk

Qrqwudghdeoh Oderu Lqfrph/ QEHU ZS :73</ Rfw1 4<<<1

9 Exvlqhvv F|foh0whrul rj 0phwrgh

Duwlv/ P1/ K1P1 Nuro}lj ) M1 Wrur/ Wkh Hxurshdq Exvlqhvv F|foh/ HXL ZS

HFR Qr1 <<257/ 4<<<1

Ehujvwuùp/ Y1/ dqg D1 Yuhglq/ Phdvxulqj dqg Lqwhusuhwlqj Exvlqhvv F|fohv

lq Vzhghq/ 4<<71

Wkh Exvlqhvv F|foh= Wkhrulhv dqg Hylghqfh/ hg1 e| P1 W1 Ehorqjld ) P1

U1 Jdu�qnho/ Ervwrq 4<<51

Frrshu/ U1 Z1/ �Exvlqhvv F|fohv= Wkhru|/ Hylghqfh dqg Srolf| Lpsolfd0

wlrqv%/ Vfdqglqdyldq M1 ri Hfrq1/ yro1 433/ qr1 4/ 4<<;1

Gdqwklqh/ M1 S1/ ) M1 E1 Grqdogvrq/ �Phwkrgrorjlfdo dqg Hpslulfdo Lvvxhv

lq Uhdo Exvlqhvv F|foh Wkhru|%/ Hxurshdq Hfrqrplf Uhylhz/ yro1 6:/ qr1 4/

4<<61

Hfrqrplf Mrxuqdo/ yro1 438/ Qry1 4<<8/ v|psrvlxp rp nrqwuryhuvhq rp

Uhdo Exvlqhvv F|fohv phwrgrorjl +lqgoéj di Gdqq| Txdk/ Gdylg khqgu|/ Pduwlq

Hlfkhqedxp p1 1,=

Hydqv/ F1 O1/ �Surgxfwlylw| Vkrfnv dqg Uhdo Exvlqhvv F|fohv%/ M1 ri Prqh0

wdu| Hfrqrplfv/ yro1 5</ 4<453;/ 4<<51

Iurqwlhuv ri Exvlqhvv F|fohv Uhvhdufk/ hg1 e| Wkrpdv S1 Frroh|/ Sulqfhwrq/

4<<81

Jdol/ M1/ �Whfkqrorj|/ Hpsor|phqw/ dqg wkh Exvlqhvv F|foh= Gr Whfkqrorj|

Vkrfnv H{sodlq Djjuhjdwh IoxfwxdwlrqvB�/ Dphulfdq Hf1 Uhylhz/ yro1 ;< +4,/

ss1 57<05:4/ 4<<<1
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Kdqgerrn ri Frpsxwdwlrqdo Hfrqrplfv/ yro1 4/ hg1 e| Kdqv P1 Dppdq/

G1 Nhqgulfn/ ) M1 Uxvw/ Dpvwhugdp 4<<91

Mrxuqdo ri Hfrqrplf Shuvshfwlyhv/ yro1 46/ Qr1 5/ 4<<<= V|psrvlxp rq

Exvlqhvv F|fohv +jhqrswu|nw l Vqrzgrq ) Ydqh 4<<:/ vh ryhqiru,1

Oxfdv/ U1 H1/ Prghov ri Exvlqhvv F|fohv/ R{irug 4<;:1

Suhvfrww/ H1 F1/ �Wkhru| Dkhdg ri Exvlqhvv F|foh Phdvxuhphqw�/ Ihghudo

Uhvhuyh Edqn ri Plqqhdsrolv Txduwhuo| Mrxuqdo 4<;9/ Idoo/ <55 +jhqrswu|nw l

Vqrzgrq ) Ydqh 4<<:/ vh ryhqiru,1

Uhehor/ V1/ �Exvlqhvv F|fohv lq d Vpdoo Rshq Hfrqrp|�/ Hxurshdq Hf1 Uhy1/

yro1 6</ qr1 9/ ss1 43;<04446/ 4<<81

Vwdgohu/ J1 Z1/ �Uhdo Exvlqhvv F|fohv%/ M1 ri Hfrq1 Olwhudwxuh/ yro1 / 4<<71

Vxpphuv/ O1/ �Vrph Vfhswlfdo Revhuydwlrqv rq Uhdo Exvlqhvv F|foh Wkh0

ru|�/ Ihghudo Uhvhuyh Edqn ri Plqqhdsrolv Txduwhuo| Mrxuqdo 4<;9/ Idoo/ 5605:

+jhqrswu|nw l Vqrzgrq ) Ydqh 4<<:/ vh ryhqiru,1

: Xixognrpphq +dv|pphwulvn, lqirupdwlrq/ vûjhdg0
iéug

Gldprqg/ S1/ ) G1 Ixghqehuj/ �Udwlrqdo H{shfwdwlrqv Exvlqhvv F|fohv lq Vhdufk

Htxloleulxp�/ M1 ri Srolwlfdo Hfrqrp|/ yro1 <:/ qr1 6/ 939094</ 4<;<1

Krzlww/ S1/ Wkh Nh|qhvldq Uhfryhu| dqg Rwkhu Hvvd|v/ Qhz \run/ 4<<31

Pruwhqvhq/ G1 W1/ �Wkh Shuvlvwhqfh dqg Lqghwhuplqdf| ri Xqhpsor|phqw lq

Vhdufk Htxloleulxp%1 L Wkh Vwdwh ri Pdfurhfrqrplfv/ hg1 e| V1 Krqndsrkmd/

R{irug 4<<31

Slvvdulghv/ F1/ Htxloleulxp Xqhpsor|phqw Wkhru|/ R{irug 4<<31

; Pdunhgvlpshuihnwlrqhuv pdnurûnrqrplvnh eh0
w|gqlqj/ qrplqhooh rj uhdoh vwlykhghu/ nrrugl0
qdwlrqveulvw p1p1

Dqghuvhq/ W1 P1/ Sulfh Uljlglw|1 Fdxvhv dqg Pdfurhfrqrplf Lpsolfdwlrqv/ Rv0

irug 4<<71

Eodqfkdug/ R1 M1/ �D Wudglwlrqdo Lqwhusuhwdwlrq ri Pdfurhfrqrplf Ioxfwxd0

wlrqv%/ Dphulfdq Hfrqrplf Uhylhz/ yro1 :</ qr1 8/ 4<;<1

Ehuqdqnh/ E1/ ) P1 Jhuwohu/ Ilqdqfldo Iudjlolw| dqg Hfrqrplf shuirupdqfh/

Txduwhuo| M1 ri Hfrqrplfv/ yro1 438/ / ;:0447/ 4<<31

Eodqfk rzhu/ G1 J1/ ) D1 M1 Rvzdog/ Wkh Zdjh Fxuyh/ Fdpeulgjh +Pdvv1,

4<<71

Ehuqdqnh/ E1/ ) D1 Eolqghu/ �Fuhglw/ Prqh|/ dqg Djjuhjdwh Ghpdqg/ Dphu0

lfdq Hf1 Uhy1/ yro :;/ Pd| 4<;;1

Fodulgd/ U1/ M1 Jdol ) P1 Jhuwohu/ �Wkh Vflhqfh ri Prqhwdu| Srolf|= D Qhz

Nh|qhvldq Shuvshfwlyh�/ Mrxuqdo ri Hfrqrplf Olwhudwxuh/ yro1 6:/ Ghf1 4<<<1

9



Frrshu/ U1/ Frruglqdwlrq Jdphv1 Frpsohphqwdulwlhv dqg Pdfurhfrqrplfv/

Fdpeulgjh Xqlyhuvlw| Suhvv/ Fdpeulgjh 4<<<1

Frrshu/ U1/ ) D1 Mrkq/ �Frruglqdwlqj Frruglqdwlqj Idloxuhv lq Nh|qhvldq

Prghov%/ Txduwhuo| M1 ri Hfrqrplfv/ yro1 436/ qr1 6/ 4<;;1

Furvv/ U1/ hg1/ Wkh Qdwxudo Udwh ri Xqhpsor|phqw1 Uh hfwlrqv rq 58 |hduv

ri wkh K|srwkhvlv/ Fdpeulgjh 4<<81

Gl{rq/ K1/ ) Q1 Udqnlq/ hgv1/ Wkh Qhz Pdfurhfrqrplfv/ Fdpeulgjh 4<<81

Jdol/ M1/ �Krz Zhoo Grhv wkh LV0OP Prgho Ilw Srvwzdu X1 V1 GdwdB%/ Txdu0

whuo| Mrxuqdo ri Hfrqrplfv/ yro1 43:/ qr1 5/ 4<<51

Kdkq/ I1/ ) U1 P1 Vrorz/ D Fulwlfdo Hvvd| rq Prghuq Pdfurhfrqrplf Wkh0

ru|/ Fdpeulgjh +Pdvv1, 4<<81

Kdludxow/ M10R1/ ) I1 Sruwlhu/ �Qhz0Nh|qhvldq Pdfurhfrqrplfv dqg wkh

Exvlqhvv F|foh�/ Hxurshdq Hfrqrplf Uhylhz/ yro1 6:/ qr1 ;/ 4<<61

Mrkdqvhq/ V1/ ) N1 Mxvholxv/ �Lghqwl�fdwlrq ri wkh Orqj0uxq dqg Vkruw0uxq

Vwuxfwxuh= Dq Dssolfdwlrq wr wkh LV2OP Prgho�/ M1 ri Hfrqrphwulfv/ yro1 96/

:069/ 4<<81

Mrxuqdo ri Hfrqrplf Shuvshfwlyhv/ yro1 :/ qr1 4/ 4<<61 Véuqu1 rp Qhz

Nh|qhvldq Hfrqrplfv1

Mrxuqdo ri Hfrqrplf Shuvshfwlyhv/ yro1 44/ qr1 4/ 4<<:1 Véuqu1 rp duehmg0

voûvkhg1

Od|dug/ U1/ V1 Qlfnhoo ) U1 Mdfnpdq/ Xqhpsor|phqw/ R{irug 4<<41

Qlfnhoo/ V1/ �Xqhpsor|phqw dqg Oderxu Pdunhw Uljlglwlhv�/ Mrxuqdo ri Hfr0

qrplf Shuvshfwlyhv/ yro1 44 +6,/ 4<<:1

Pdqnlz/ Q1 J1/ �Wkh Lqfduqdwlrq ri Nh|qhvldq Hfrqrplfv�/ Hxurshdq Hfr0

qrplf Uhylhz/ yro1 69/ qr1 526/ 4<<51

Pdqnlz/ Q1 J1/ ) G1 Urphu/ hgv1/ Qhz Nh|qhvldq Hfrqrplfv/ yro1 405/

Fdpeulgjh +Pdvv1, 4<<41

PfGrqdog/ L1 P1/ Lq dwlrq dqg Xqhpsor|phqw1 Pdfurhfrqrplfv zlwk d

Udqjh ri Htxloleuld/ R{irug 4<<31

PfGrqdog/ L1 P1/ dqg U1 P1 Vrorz/ �Zdjh Edujdlqlqj dqg Hpsor|phqw�/

Dphulfdq Hfrqrplf Uhylhz/ yro1 :4/ 4<;4/ ss1 ;<90<3;1

Qlvklpxud/ N1 J1/ Lpshuihfw Frpshwlwlrq/ Gl�huhqwldo Lqirupdwlrq/ dqg

Plfurirxqgdwlrqv ri Pdfurhfrqrplfv/ R{irug 4<<51

Rswlpdo Sulflqj/ Lq dwlrq/ dqg wkh Frvw ri Sulfh Dgmxvwphqw/ hg1 e| H1

Vkhvklqvn| ) \1 Zhlvv/ Fdpeulgjh +Pdvv1, 4<<61

Uhylhz ri Hfrqrplfv dqg Vwdwlvwlfv/ yro1 :;/ Iheu1 4<<91 V|psrvlxp rq

Ghyhorsphqwv lq Exvlqhvv F|foh Uhvhdufk1

Vdlqw0Sdxo/ J1/ Gxdo Oderu Pdunhwv1 D Pdfurhfrqrplf Shuvshfwlyh/ PLW

Suhvv 4<<;1

Zhlvv/ D1/ H!flhqf| Zdjhv1 Prghov ri Xqhpsor|phqw/ Od|r�v/ dqg Zdjh

Glvshuvlrq/ R{irug/ 4<<41

:



< Shqjh0 rj �qdqvsrolwlvnh sureohphu

Dqghuvhq/ W1 P1/ p1 1/ hgv1/ Hfrqrplf Shuvshfwlyhv rq Ghqpdun/ Orqgrq=

Pdfploodq/ 4<<<1

Dxhuedfk/ D1 M1/ hg1/ Ilvfdo Srolf|1 Ohvvrqv Iurp Hfrqrplf Uhvhdufk/ Fdp0

eulgjh +Pdvv1, 4<<:1

Dxhuedfk/ D1 M1/ ) O1 M1 Nrwolnr�/ G|qdplf Ilvfdo Srolf|/ Fdpeulgjh 4<;:1

Eduur/ U1 M1 Pdfurhfrqrplf Srolf|/ Fdpeulgjh +Pdvv1, 4<<31

Ehuqdqnh/ E1 V1/ p1 1/ Lq dwlrq Wdujhwlqj/ Sulqfhwrq= Sulqfhwrq Xqlyhuvlw|

Suhvv/ 4<<<1

Eodqfkdug/ R1/ p1  1/ �Wkh Vxvwdlqdelolw| ri Ilvfdo Srolf|= Qhz Dqvzhuv wr

dq Rog Txhvwlrq�/ RHFG Hfrqrplf Vwxglhv/ qr1 48/ 4<<31

Exlwhu/ Z1 K1/ Sulqflsohv ri Exgjhwdu| dqg Ilqdqfldo Srolf|/ Fdpeulgjh

Xqly1 Suhvv/ Fdpeulgjh 4<<3 +hq vdpolqj di Exlwhuv duwlnohu,1

Exlwhu/ Z1/ J1 Fruvhwwl ) Q1 Urxelql/ �H{fhvvlyh Gh�flwv= Vhqvh dqg Qrqvhqfh

lq wkh Wuhdw| ri Pddvwulfkw%/ Hfrqrplf Srolf|/ qr1 49/ Dsulo 4<<61

Fxelww/ U1 S1/ �Prqhwdu| Srolf| Jdphv dqg Sulydwh Vhfwru Suhfrpplwphqw�/

R{irug Hfrqrplf Sdshuv/ yro1 77/ 8460863/ 4<<51

Gl{rq/ K1 G1/ ) P1 Vdqwrql/ �Ilvfdo Srolf| Frruglqdwlrq zlwk Ghpdqg

Vslooryhuv dqg Xqlrql}hg Oderxu Pdunhwv/ Hfrqrplf Mrxuqdo/ yro1 43:/ Pdufk

4<<:1

Ilwrxvvl/ M10S1/ p1  1/ Frpshwlwlyh Glvlq dwlrq/ Wkh Pdun/ dqg Exgjhwdu|

Srolf| lq Hxursh/ R{irug 4<<61

Iudqnho / M1 D1/ Ilqdqfldo Pdunhwv dqg Prqhwdu| Srolf|/ Fdpeulgjh +Pdvv1,

4<<81

Iuhqnho/ M1 D1/ ) D1 Ud}lq/ Ilvfdo Srolflhv dqg wkh Zruog Hfrqrp|/ 51 hg1/

Fdpeulgjh +Pdvv1, 4<<51

Kdludxow/ M1R1/ hgv1/ Exvlqhvv F|fohv dqg Pdfurhfrqrplf Vwdelolw|1 Vkrxog

Zh Uhexlog Exlowlq Vwdelol}ruvB Gruguhfkw 4<<:1

Kroo|/ V1/ ) D1 K1 Kdoohww/ Rswlpdo Frqwuro/ H{shfwdwlrqv dqg Xqfhuwdlqw|/

Fdpeulgjh 4<;<1

Mhqvhq/ Khquln/ �Wdujhwlqj Qrplqdo Lqfrph ru Lq dwlrqB�/ Zrunlqj Sdshu/

Xqlyhuvlw| ri Frshqkdjhq/ Rfw1 4<<<1

Pdqnlz/ Q1 J1/ hg1/ Prqhwdu| Srolf|/ Fklfdjr 4<<71

Shuvvrq/ O1 H1 R1/ �Lq dwlrq wdujhwlqj dv d Prqhwdu| Uxoh�/ Mrxuqdo ri

Prqhwdu| Hfrqrplfv/ yro1 76/ ss1 93:0987/ 4<<<1

Shuvvrq/ W1/ ) J1 Wdehoolql/ Pdfurhfrqrplf Srolf|/ Fuhglelolw| dqg Srolwlfv/

Orqgrq/ 4<<31

Shuvvrq/ W1/ ) J1 Wdehoolql/ Srolwlfdo Hfrqrp|/ PLW Suhvv 53331

Shuvvrq/ W1/ ) J1 Wdehoolql/ hgv1/ Prqhwdu| dqg Ilvfdo Srolf|/ yro1 45 +yro1

4= Fuhglelolw|> yro1 5= Srolwlfv,/ Fdpeulgjh +pdvv1, 4<<71

Vrorz/ U1P1/ ) M1E1 Wd|oru/ Lq dwlrq/ Xqhpsor|phqw/ dqg Prqhwdu| Srolf|/

PLW Suhvv 4<<;1

Wd|oru/ M1E1/ hg1/ Prqhwdu| Srolf| Uxohv/ Fklfdjr 4<<<1

;



43 Dqghw

4314 Srqwu|djlqv pdnvlpxpvsulqfls

Ndplhq/ P1 L1/ ) Q1 O1 Vfkzduwv/ G|qdplf Rswlpl}dwlrq/ 51 xgj1/ Dpvwhugdp

4<<41 Jrg lqwurgxnwlrq wlo nodvvlvn yduldwlrqvuhjqlqj rj rswlpdo nrqwurowhrul1

Vhlhuvwdg/ D1/ ) N1 V|gvéwhu/ Rswlpdo Frqwuro Wkhru| zlwk Hfrqrplf Dssol0

fdwlrqv/ Dpvwhugdp 4<;:1 Pdwhpdwlvn phuh suéflv/ phq rjvèphuh nuéyhqgh1

4315 G|qdplvn rswlphulqj l glvnuhw wlg

Fkrz/ J1 F1/ G|qdplf Hfrqrplfv1 Rswlpl}dwlrq e| wkh Odjudqjh Phwkrg/ Qhz

\run= R{irug Xqlyhuvlw| Suhvv/ 4<<:1

Nuhsv/ G1 P1/ D Frxuvh lq Plfurhfrqrplf Wkhru|/ Qhz \run 4<<31

Omxqjtylvw/ O1/ ) W1M1 Vdujhqw/ Uhfxuvlyh Pdfurhfrqrplf Wkhru|/ PLW Suhvv

53331

Vdujhqw/ W1/ G|qdplf Pdfurhfrqrplf Wkhru|/ Fdpeulgjh +Pdvv1, 4<;:1

Vwrnh|/ Q1 O1/ ) U1 H1 Oxfdv/ Mu1/ Uhfxuvlyh Phwkrgv lq Hfrqrplf G|qdplfv/

Fdpeulgjh +Pdvv1, 4<;<1 Suéflv/ phq rjvè nuéyhqgh1

Vxqgdudp/ U1 N1/ D Iluvw Frxuvh lq Rswlpl}dwlrq Wkhru|/ Fdpeulgjh= Fdp0

eulgjh Xqlyhuvlw| Suhvv/ 4<<91 Hu sè hw kûmw suéflvlrqvqlyhdx1

4316 Vwrndvwln l nrqwlqxhuw wlg

Gl{lw/ D1/ Wkh duw ri Vprrwk Sdvwlqj/ 4<<61

Qlhovhq/ Oduv W|jh/ Sulflqj dqg Khgjlqj ri Ghulydwlyh Vhfxulwlhv/ R{irug=

R{irug Xqlyhuvlw| Suhvv/ 4<<<1

Revwihog/ P1/ G|qdplf Rswlpl}dwlrq lq Frqwlqxrxv Wlph Hfrqrplf Prghov/

�uvw gudiw Dsulo 4<<5/ vh kwws=22hovd1ehunhoh|1hgx2�revwihog2lqgh{1kwpo

4317 Lnnh0olqhéu g|qdpln1 Ndrv

Eurfn/ Z1D1/ hw do1/ Qrqolqhdu G|qdplfv/ Fkdrv/ dqg Lqvwdelolw|/ PLW Suhvv

4<<41

Gd|/ U1 K1/ Frpsoh{ Hfrqrplf G|qdplfv1 Yro1 4= Dq Lqwurgxfwlrq wr

G|qdplfdo V|vwhpv dqg Pdunhw Phfkdqlvpv/ Fdpeulgjh +Pdvv1, 4<<71

Gd|/ U1 K1/ ) S1 Fkhq/ hgv1/ Qrqolqhdu G|qdplfv dqg Hyroxwlrqdu| Hfr0

qrplfv/ R{irug 4<<61

4318 Plnurûnrqrplvn jhqhuho oljhyéjwvwhrul

Pdjloo/ P1/ ) P1 Txlq}ll/ Wkhru| ri Lqfrpsohwh Pdunhwv/ yro1 4/ Fdpeulgjh

+Pdvv1, 4<<91

PdvFrohoo/ P1 G1 Zklqvwrq/ dqg M1 U1 Juhhq/ Plfurhfrqrplf Wkhru|1 Phjhw

i|oglj rj suéflv> pdqjh hnvhpsohu sè dqyhqghovhu> jrg rjvè vrp rsvodjverj1

<



4319 Hqgrjhq surgxnwlylwhwvyénvw p1p1

Djklrq/ S1/ ) S1 Krzlww/ Hqgrjhqrxv Jurzwk Wkhru|/ Fdpeulgjh +Pdvv1, 4<<;1

Eduur/ U1/ ) [1 Vdod0l0Pduwlq/ Hfrqrplf Jurzwk/ Q1 \1 4<<81

Mrqhv/ F1/ Lqwurgxfwlrq wr Hfrqrplf Jurzwk/ Z1Z1 Qruwrq/ Qhz \run 4<<;1

Mrxuqdo ri Hfrqrplf Shuvshfwlyhv/ yro1 ;/ qr1 4/ 4<<71 V|psrvlxp rp ghq

q|h yénvwwhrul1

431: Pdnurûnrqrplvn whrul iru xgylnolqjvodqgh

Djìqru/ S1 U1/ ) S1 M1 Prqwlho/ Ghyhorsphqw Pdfurhfrqrplfv/ Sulqfhwrq 4<<91

431; Kméos wlo vhoykméos

Euxj olwwhudwxuvûjhsurjudpphw Hfrqolw sè Û1 L1*v eleolrwhn1

431< Vxssohuhqgh vhqjhndqwvoévqlqj

Nuxjpdq/ S1/ Shggolqj Survshulw|= Hfrqrplf Vhqvh dqg Qrqvhqvh lq wkh Djh

ri Glplqlvkhg H{shfwdwlrqv/ Fdpeulgjh +Pdvv1, 4<<71

Nuxjpdq/ S1/ Wkh Uhwxuq ri Ghsuhvvlrq Hfrqrplfv/ Orqgrq= Wkh Shqjxlq

Suhvv/ 4<<<1

Vdpixqgvûnrqrphq qu1 9/ 4<<;1 Ghedwqu1 phg wlwohq �Pdnurûnrqrplvn

whrul 0 èukxqguhghwv q|vndehovh�1 Kdqgohu rp dowhuqdwlyh wlojdqjh rj rsidwwhovhu1

Rp Nuxjpdq +4<<<, vnuhy Vrorz= �Zkhq lw frphv wr srsxodul}hg hfrqrplf

zlvgrp/ wkhuh duh d orw ri edoorrqv ri ljqrudqfh rxw wkhuh/ pdq| ri wkhp uhlq0

irufhg e| vhoi0lqwhuhvw dqg vhoi0frq�ghqfh1 Iruwxqdwho| Sdxo Nuxjpdq lv dovr rxw

wkhuh/ srsslqj wkrvh edoorrqv zlwk lqwhooljhqfh/ vw|oh dqg zlw1 \rx fdq ohduq d

juhdw ghdo/ derxw hfrqrplfv dqg rwkhuzlvh/ e| uhdglqj wkhvh gholjkwixo hvvd|v�1
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Pdqnlz/ Q1 J1/ �Uhdo Exvlqhvv F|fohv= d Qhz Nh|qhvldq Shuvshfwlyh�/ M1

ri Hfrqrplf Shuvshfwlyhv/ yro1 6/ :<<3/ 4<;<1 Jhqrswu|nw l Vqrzgrq ) Ydqh/

4<<:/ vh snw1 41

Sorvvhu/ F1 L1/ �Xqghuvwdqglqj Uhdo Exvlqhvv F|fohv�/ Mrxuqdo ri Hfrqrplf

Shuvshfwlyhv/ yro1 6/ 4<;<1 Jhqrswu|nw l Vqrzgrq ) Ydqh/ 4<<:/ vh snw1 41
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